va S R IR |

TRLNN

o >

nti bR

SRFURNUIE L T R

Lat A b e Yy

R Bl SRPTT, BY R, SN

D B Rt i st M T A e

BT R LY

T 1o, T ST DL LS

Ti.l
N B . .
e e n o Sraapan g ot 201

o RATININ
LR T B

_ e N .’ - e NP - R I TR R TR T T e TR T s S e it e Copm e —i

2001329 re814 -

in insurance required and approved by the Mortgagee, the Mortgagor will

assign and deliver to the Mortgagee all policies of insurance which in- I
sure against any loss or damage to the premises, as collateral and fu;ther

security for the payment of the money secured by this mortgage, with loss

payable to the Mortgagee pursuant to the New York Standard or other mort-

gagee clause, without contribution, satisfactory to the Mortgagee; that

if the Mortgagor defaults in so insuring the premises or in so assigning

and delivering the policies, the Mortgagee may, at the option of the Mort-~
gagee, effect such insurance from year to year and pay the preniums there-
for, and that the Mortgagor will reimburse the Mortgagee for any preaiuams i

so paid, with interest from the time of payment, on demand, and the saoe
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shall be secured by this mortgage; that if the Mortgagee by reasons of E
IS
‘£
such insurance receives any money for loss or danage, such amount may, at g
r
r
the option of the Mortgagee, be retained and applied by the Mortgagee e
i

toward payment of the moneys secured by this mortgage, or be paid over
wholly or in part to the Mortgagor for the repair of said buildings or

for the erection of new buildings in their place, or for any other purpose
or object satisfactory to the Mortgagee, but the Mortgagee shall not be
obligated to see to the proper application of any amount paid over to the
Fortgagor; (b) that not less than five days prior to the expiration dates
of each policy required of the Mortgagor pursuant to this article, the
Mortgagor will deliver to the Mortgagee a renewal policy or policies
marked "premium paid" or accompanied by other evidence of payment satis-

factory to the Mortgagee; and (¢) that in the eveat of a foreclosure of )

this mortgage the purchaser of the premises shall succeed to all the

rights of the Mortgagor, including any right to unearned preamiums, in
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and to all policies of insurance assigned and delivered to the Mortgagee

pursuant to the provisions of this article.

3. That no building or other property now or hereafter covered

[

by the lien of this mortgage shall be removed, demolished or materially

altered, without the prior written consent of the Mortgagee, except that

the Mortgagor shall have the right, without such consent, to remove and
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dispose of, free from the lien of this mortgage, such equipment as from
time to time may become worn out or obsolete, provided that either (a)

simultaneodsly with or prior to such removal any such equipment shall be
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